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B.Com. DEGREE EXAMINATION —
JUNE, 2012.

Third Year
Accounting and Finance
INCOME TAX

Time : 3 hours Maximum marks : 75
PART A — (3 x 5 =15 marks)
Answer any THREE questions.

1. What is agricultural income? Explain.
CoueTTEsT 6U(HLOMEITLD GTETmTEL eTemen? adleurl.

2. Explain the rules regarding calculation of value of
rent free house.
aurLasildoans oIl (H usdufler wHlmu samsd (Hib

clldlganer allemd@s.

3. Give the professional expenses of doctors eligible
for deductions.
LD(HS GO T&HET a;g@ﬁug,ﬁ)@ a@m'é,]é;a;uul'_l_
Qzmfleraninbg CFwe|samar gnmis.



Explain any four deductions to be allowed out of

gross total income.
Quorés LTSS mHS) SPOLBHGD
Si@wdssiiul L aaalCueyd preademert LD

cMlemd@s.

From the following information compute the
income from other sources for the assessment year
2011-12.

Rs.

(a) Card games loss 12,000
(b) From the activity of

owning and maintaining horses

for race purposes :

(1) Loss at Bombay 40,000

(i1)  Profit at Bangalore 20,000
(c) Dividend (gross) from

Indian companies 6,000
(d) Betting in horse races 4,000
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Epsasramid eleurmseaiadphg cufl samsdHb <66
2011-12 gy am@hssrear Qa7 cponisaier aumoragms

SATES L_aLD.
€.

(=) &0 eevamuim’ G pULib 12,000
() Gforsd upsusSpsTs

QETHSIONS eSS

ugmoflgsered :

(1)  wwbumed BrLD 40,000

(1) Qumsepfa @eamub 20,000
(@) @pdlu Fpiosdler ursTEMLD

(QrgsLd) 6,000

(m)  Gflaorupsusde upsw dsrms sigwg 4,000
PART B — (4 x 15 = 60 marks)
Answer any FOUR questions.

Explain any ten incomes exempted from tax.

aanalCueyd usg euflellodE GUDD eUHLTETHISET
LM aflemd @s.
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Ms. Durga is an executive in Bangalore. For the
P.Y. 2010-11. She furnished the following
particulars of her receipts and payments :

Rs.
Basic salary 60,000
Contribution to RPF 12,000
Income tax deducted at source 8,000

Employer’s contribution to

RPF 9,000
Interest on RPF credited at 14% 28,000
Conveyance allowance 6,000
House rent allowance

(rent paid Rs. 8,600) 12,000

Company provided 1.6 ltr car with driver for
personal and official use. Expenses met by Durga.
Compute her salary income.

Qaevedl gitsT eranuelT CQuUBsEH L @@ HniwsHea
sflemflurg o erermr. 2010-11 (phensws  ,6Tiq e
Seurg  eu@pmeand  wHmb  Qewesmear  SCLp
SHGIETETIIT :

€.
Sl LILIenL FLDOLIGTLD 60,000
Gao pev BlFludledr Clgeysdwig 12,000
aumLomen curfl 19ig S0 8,000
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€.
Ga pev HlE&@ (psematluden

QeQISgHIens 9,000
s Mss Caw o HlEule aul iy 14% 28,000
LIwemorLLlg 6,000
QI (h eurLenaLiLilg

(aureng Qeg)sdlwg) em. 8,600) 12,000

SumEE Blmeuend 1.6 &Sl ssdluyerer  smany
@UOBEL6 Aailggideng). <ig) teirg) enbs LHHD
Si@euest  ueilsE  uwetu®hdpg.  CEweyser
SDESEDSLILD FITHT eFHMG QETETSMTT. DeUrs) FIbLIET
QUBLOTETSENS STl ().

Mr. Vasan is the owner of two houses and he
furnished the following particulars, compute his
income from house property.

House A House B
Rs. Rs.

Municipal valuation  7,20,000 12,00,000
Actual rent received 6,00,000 12,00,000
Municipal taxes paid 72,000 60,000
Ground rent 2,000 15,600
Interest on loan
taken for construction 1,00,000 3,64,000
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& eurge eramueu @uent(h eI(HHEHEE CFTHSESTIIT.
Epsaramid eleurmismend Qsrear®), Sieurg 6L
QUTLGNS GU (LTSNS HeTddl (.

@9@ ‘é.l, @9@ 6%7

€. €.
BETTLE eUTLna LI 7,20,000 12,00,000
QuUDHD GUTL D& 6,00,000 12,00,000
BayTL & euflser Qeausdlug 72,000 60,000
SE QUMM 2,000 15,600
I (D&sL e Wgrer

euLllg 1,00,000  3,64,000

Mr. Anish gives you the following particulars from
his accounts for the year ended 31.3.2011 :

Rs.
Net profit as per P & L alc
(without charging the following items) 2,75,000
Expenditure on family planning 45,000
Lump sum consideration for
purchase of technical know-how
developed in government laboratory 90,000

Entertainment expenditure 30,000
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Rs.
Expenditure on acquisition of
patent right 84,000
Expenditure on advertisement
paid in cash 18,000
Provision for excise duty 45,000

(He paid Rs. 20,000 on 27.6.2011 and Rs. 7,000 on
10.11.2011. Due date of filing of return is
31.7.2011).

Amount paid to Madras University for an
approved research programme in the field of social
sciences not connected with his business Rs. 20,000

Compute his business profit for the year ending
31.3.2011.

Sm.  afley  eremueu  31.3.2011-0  (pgud
s Ga (Hsef ol (b Ep&aTamid efleupisear
SRS :

€.
@eoru B L& samsdleanLilg Blar @emub
(Bpssramibd Qe ser sflssiiuLaldme) 2,75,000
GHLU s HUUT(HEsrar QFwe|ser 45,000
TG C‘S&rrg@s)@rra’; &L(&,Q@ 2 (HeUM&SLILIL L

Asmfip v <ifley QupPSHE Awrssws
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10.

€.
Qe Qgrens 90,000
QumrpgCurse Ceme|sar 30,000
sriyflen Qup Cewe] CFiisg) 84,000
edlerbur Gewe| Qrréswns CeqsHuig) 18,000
&mig auifl Sl 45,000

(steurm em. 20,000-b 27.6.2011 yemyd em. 7,000-1d
10.11.2011 jemmid  Qegugdermi. eu@pomer  euifll
Uigeuld Forildiugnsmer @midl prer 31.7.2011).
Q@GS L Feps dMledlued gianmulld prmiigs)
Sl gdng (Csmpe &mihsg @) CFereaner
LebEmes sp&55 M@ dFaissu Csmens em. 20,000
31.3.2011-& @pguyd YemghE Seurg  Csmpe
@Qorusamg Harsdl (Hs.

From the following particulars, compute the total
income of Mr. Ram for the assessment year
2011-12:

Rs.
(a) Machinery purchased
in 1999 at a cost of 5,00,000
Depreciation allowed from
1.1.1999 to 31.3.2010 3,00,000
Sale price of machinery on 30.6.2010 7,00,000
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(b) Sale price of commercial
building purchased
in 1983-84 (C.1.1.-116)
at a cost of Rs. 20,000 and
cost of improvements made in
1985-86 (C.I.1.—-113) Rs. 20,000 2,80,000
(c) Business income 1,00,000
Cost inflation index for
2010-111is 711
Epsaramid  efeurmismars  Qameh  Ha.  pmbd

GTETLIGUTE 2011-121b 2,07 (D &S Tenr Qorss
QUHLOTETSENS HanTdHdl (.

€.
(=1) 1999-1b ypar(h @uibS b eummbidlwig
NI 2320 [ o) 5,00,000
1.1.1999 wpaed 31.3.2010 eueny

Cauinrand ewdsss 3,00,000
30.6.2010 @ @Quipdlrsen eflpuener  7,00,000
clllenav

(=) 1983-84 (C.I.L1.-116)-6 @5. 20,000-é¢s

cumSlw cuentls cueTTas S e
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11.

clpuener ellena 1985-86 e
Cuobu@sgise QFwea| (C.II-113) er. 20,000

puener ellenev

(@) euenfls eu(mLOTEID

Compute income from the other sources from the

e o Wia| yerefl 2010-11-b

< ar(hsE 711

particulars given below.

(a)

(b)

(©

(d)

(e)

Interest on deposits

with a company

University remuneration on
working as examiner

Royalty for writing books

He claims to have spent

Rs. 20,000 on writing these books
Dividend declared by

R & Co. on 1.3.2011

but paid on 1.5.2011

Stake money on race horses

10

2,80,000
1,00,000

Rs.

10,000

6,000

60,000

6,000
1,50,000
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Rs.
Horses are maintained by him
and expenses on maintenance
of these horses are 2,40,000
(f) Interim dividend paid 3,000
(g) Family pension received 36,000

Epsaramid cleurmismers Qara( @Qor Qerhiser
ELPELDTEN GU(THLOTETHENS HeTES (N ©

€.

(=) Bow @atiysalanbg)

QUM euLl iy 10,000
(=) uRsmOE HWP&5F0 CoreumeTyms

uanflwrHHIwSeT u(HLOTETLD 6,000
(@) usssmise eTpSlwider 60,000

2 flengblsrens

USSSRISET cT(PgIISHES GFeva

Qaiggl . 20,000
() 1.3.2011 sjary R & Car oihlellss

umgrsrwb 1.5.2011 e

QeaudsliLl L g| 6,000
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12.

€.
(20) @Sy ubsugser LBSW CFTens 1,560,000
@denrsamer el LFTm&SpmT

9bBS GHersemer Lgmofiiugmhsamen

ALY 2,40,000
(2ar) @@L &aTe LBISTSTWLLD GlFa)sSwig) 3,000
(1)  GOHDLU guaLEwb QuHDE 36,000

Explain the procedure for computation of gross
total income and taxable income of individuals.

seafpuilen Corss eumwLIaTsamSu D eull NSl nhsemer
QU(BLOTETSENS LD Sarddl (HLD (penmen el 6md:@s.
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