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Time : Three hours Maximum : 75 marks

' \ SECTION A — (10 X 2 = 20 marks)
Answer any TEN questions.

All questions carry equal marks.

Each answer should not exceed 30 words.

1.  Explain the functions of accounting.
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2.  Explain the accaunﬁng period é&ncept.
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3.  Define fixed assets and fair market value.
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4.  Explain avérage due date.
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5.  Explain stock and debtors system.
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