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BACHELOR’S DEGREE PROGRAMME

(®)\

- Term-End Examination
O

] June, 2010

(e

ELECTIVE COURSE : COMMERCE
ECO-5 : MERCANTILE LAW
Time : 2 hours Maximum Marks : 50

Note : Attempt any FIVE questions. All questions carry equal
marks.

1.  “All agreements are not contracts, butall contracts 3+7
are agreements”. Discuss the statement
explaining the essential elements of a valid

contract.

2. What are the various types of mistakes ? What is
the effect of a mistake on an agreement ? When
does the unilateral mistake make the contract

voidV 4+2+4

3.  Whatremedies are available to an aggrieved party 10
on the breach of a contract ? Explain briefly.

4.  Distinguish between a contract of indemnity and 6+4
a contract of guarantee, and explain the rights of
a surety against the principal debtor.
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Briefly explain the conditions and warranties 10
implied by law in a contract for sale of goods.

What is the difference between dissolution of a 2+8
partnership and dissolution of a firm ? What are
the various circumstances in which a firm is, or

may be, dissolved ?
Explain the duties of an agent. 10

Explain the following : 5+5
(a) Discharge by breach of contract.
(b) Duties of bailee

Answer the following problems, with reasons for 5+5
your answer :
(a) A makes an offer to sell his house to B. A
dies. B accepts the offer and does not know
about the death of A. Is acceptance valid ?
Can B sue the legal representatives of A.
(b) A, purporting to act as an agent of B, but
without authority of B, accepted an offer
by C. C subsequently withdraws the offer,
but B ratified A’s acceptance. Is C bound ?
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1. 'Oyl 9usid (FIR) TIEY TE Bd Tig 9T STEY 347
TR B €1 W FU # AR FAC a9
FAAY % o qeal hl Iea@ Hifad |

2. fafus &R 1 Tafaa |0 €7 GfEe F1 9ya W
TTETd! 1 1 YHE BT &2 UHET Terdt o
AT Fa 9 B R 7 4+2+4

3. ey u W fufq § difsq 9e1 1 90 SRR STes 10
€2 day ¥, sqren st |

4.  faqfd ua TR ey | i TR, TU TF TRHA  6+4
& qa woit & favg sifusrl =1 =men #ifau)
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U a-fasa sqey 9 &a g fafea ofda &l 10
AT AP Hl WY H AT Hif |

T TIEER & HUYT 91 U ®H & HE99 § F 2+8
IR E? o HiF G uftfeafaai & {59 & favia ws wd
HHTE B ST, 91 8 ehl, B2

T TSI & FHedl ohi AR HiaT | 10

fr=fafaa =1 fag=a =ifaa . 5+5
(a) SISY-49T (breach) g1 HHIH
(b) f&fufa & Fd=

Frefafea guenet &1 s gfed 33 fafau 5+5
(a) A 31971 H&M B &l a9 H1 T&d LT &1 A
1 g B W €1 B, 518 A #1 gy #t e
&I B, T R F AT & | A e iR
A9 7 FAB, A F FIA gty w39 fau
HHSH FL Tahdl 8 ?
(b) A 3T9H 39 FI B HT Tsic aad gL, ATk fa1
B % #AfY&R & C & U&d1d &l THR HT ol
T1 9§, C 3791 YEIE 9199 o ol 71 W

B, A & Tihd 1 TRIH0 #2181 F1C
HRIN
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