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Critically, explain biological analogies that tell us

about business growth
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Or (3rgdamn
What 1s business growth? Explain the indicators of

business growth
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Critically discuss Marris's theory of business growth
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Or (3r@am)

What 15 ‘managerial constramnt’ on growth of the

firm? How did Penrose explaimn the role of this

constramt?
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(3) 6450A

3 What are the charactenistics of a modern economy?

Discuss
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How does wage labour arise in a capitalist system?
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4 Explain the role of capital formation in economic

development
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Or (37eram)

Critically evaluate Hirschman's strategy for economic

development
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5 Derive IS and LM curves Show dynamics of equalibrium
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Write short notes on the following (Do any fwo)

(a) Sources of capital formation
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() Economic dualism

(©) Vertical mtegration

@ Innovation
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