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ENGLISH VERSION

Instructions :(1) Answer all questions on the basis of internal option.
(2) All question carry equal marks.

1 (a) Discuss the importance of study of history of 10
economic thought.
(b) Explain Adam Smith’s thought on ‘division of labour’. 10

OR
1 (a) Explain ‘Protection policy’ of Fredric list. 10
(b) Evaluate Prof. Marshall’s concept of consumer’s 10
surplus.
2  Discuss A.C. Pigou’s contribution to the history of 20
economic thought.
OR
2 (a) Describe J. B. Say’s market law. 10
(b) Explain Malthusian theory of population. 10
3  “Effective demand is at central place in employment 20

generation.” Discuss in reference to Keynesian theory
of employment.

OR
3 (a) Examiner Fisher’s quantity theory of money. 10
(b) Discuss economic thought of Leon Walras. 10

4 (a) Explain Keynesian thought about relationship between 10
marginal efficiency of capital and investment.
(b) Discuss contribution of Bohm Bawerk to the history 10
of economic thought.
OR
4 (a) What contribution is made by Knut Wicksell to the 10
history of economic though ?
(b) Explain psychological law of consumption by 10
prof. Keynes.

5  Write short notes : (any two) 20
(1) Economic thoughts of Gandhiji
(2) Ricardian theory on rent
(3) Economic thoughts in Manusmruti
(4) J. B. Clark’s contribution to the history of economic
thought.
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