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(Essay type)

Answer any four of the following each question carries 15 marks. (4x15=60)
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What is free trade policy ? Discuss the arguments for and against free trade.
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Explain Ricardo's comparative cost theory.
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Critically examine the purchasing power parity theory.
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Examine the objectives, achievements and failures of L.M.F.
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Analyse the direction and compos1t10n of India's Forelgn Trade.
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Bring out the difference between balance of trade and balance of payments.
Explain the causes for disequilibrium in balance of payments.
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