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SECTION - A (5 x8=40)

Answer any FIVE questions.

All questions carry equal marks.

1. Explain public goods and social goods.

2. Describe the importance of public expenditure.

3. What are the objectives of Taxation ?
4. Explain benefit theory of Taxation.

5. Explain Taxable Capacity.
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6. What are the economic effects of Taxation ?
7. Explain the importance of local finance.

8. State the need for deficit financing.

SECTION-B (3 x 20 = 60)

Answer any THREE questions.
All questions carry equal marks.

9. Explain the theories of public economy.

10. Describe the importance of public expenditure.

11. Explain the role of fiscal policy in developing

countries.

12. Discuss the source and effects of public

borrowings.
13. Explain the pricing policy of public enterprises.
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