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Answer any FIVE questions.

All questions carry equal marks.

1. Define micro economics. What is its place in

economic theory ?

2. What is an indifference curve ? Give its

assumptions and properties.
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What is price elasticity of demand ? Explain

the methods of measurement of it.

Examine the role and functions of an

entrepreneur in a capitalist economy.

Critically examine the Malthusian theory of

population. Is it applicable to India ?

What are Internal and External economies ?
Discuss relative merits of large scale and

small scale production.

State clearly the law of variable proportions.

[lustrate it diagrammatically.

Distinguish between short run and long run
cost. Discuss the nature of short run cost

curves with a suitable diagram.

What do you understand by perfect
competition ? How is equilibrium price
determined under perfectly competitive

market ?

“Rent 1is paid for the original and

indestructible powers of the soil”. - Explain.

guﬂwrré,aafo

TCHID @bg alaTTEsEhHsEE aflsmLwer.

SemETHF ANOTTESERHEGHWD &Fo  OSHLIGLIETOTSHET.

mievoT 6voflwey  Qumpeflwey HMEH eueHTWM.
Qumpefluey Oaretemsullen, HHT LIMG

6T60T60T P

FCEHETEE 6UmeTEHET(H&6T 6TETMT6Y  6T6oT6oT P

Q8 ©NEs H@IoTETEST WHOID, ADULS
HeTemwaeT LUmmM  elleurl.

aflemevs; Ggemeu QEAPLA eresTmmTEL 6TEBTOT P

G E SeoTHHBeusmH @&l  euplelsn & & 6T

wremed ?

wsevreflggian QumpeTnsrrssey, ©sMiley
(pemreoT GeumflesT LiMi(& LoMmMID, LIEH&EEmeT 24 TTils.
IELGESl6T &E&ETOGTenES Carliurlh (HMHES
Smeotmile| GFs. @bHw BILgmE @&Camiur®
O (mpBgiom  ?

elAsssrd, YmlAsserd eTetTmmev eTsiTesT ?
Gurperey 2 MHUsSEH - HAm AHeTe| 2 MHUSHUleTTEY

eFHUBL HesTemwsemneT  allaurfl.

Turn over

W00’ WBXS0}MOY" MMM//:dny


http://www.howtoexam.com

